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PROCEEHODINGS 


VIDEO TECHNICIAN: Good morning. 
We are now on the record. This begins 
media unit number one in the continuing 
deposition of Gavin Andresen in the 
matter of the Estate of David Kleiman, 
et al., versus Craig Wright. 

This matter is held in the 
United States District Court in the 


State of Florida. Today is February 27, 





2020, and the time is 11:13 a.m. 

Our deposition is being taken at 
the Courtyard by Marriott Hadley-Amherst 
located at 423 Russell Street, Hadley, 


Massachusetts 01035, and at the request 





of the firm Rivero Mestre & Castro. 


My name is Mati Kiin. I'm the 





videographer representing Magna Legal 





Services, and our court reporter today 


is MaryJo O'Connor, also representing 


Magna Legal Services. 
I will now ask counsel to 


introduce themselves and their 





affiliations, and we will get started. 


MR. KASS: Zalman Kass for 
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De, Craig Wright. 
MR. FREEDMAN: Velvel Freedman for 
the Plaintiffs. 
MR. KASS: Is there anybody else 


on the phone? 





MR. KLEIMAN: Ira Kleiman, 
Pilainicicirs; 

VIDEO TECHNICIAN: T'll ask the 
court reporter to please swear in our 


witness, and we can proceed. 


* * * 


GAVIN ANDRESEN, Continued 


having been satisfactorily identified by a 


Massachusetts drivers license and duly sworn 
by the Notary Public, was examined and 
testified as follows: 


EXAMINATION 





BY MR. KASS: 
ee Good morning, Mr. Andresen. Thank 
you for coming back. We appreciate that. 
Just some preliminary matters -- 
MR. FREEDMAN: Zalman, I'm sorry, 
IT can't -- I can't really hear you. Can 


you either project a little or get a 
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little closer to the phone? 


MR. KASS: One second. Hang on. 
We're going to do our best. 
BY MR. KASS: 
QO. All right. Mr. Andresen, since 
you left the deposition yesterday and came to 


the deposition today, did you speak to anybody 





about either yesterday's deposition or today's 
deposition? 

A. No. 

Ore Okay. Now, yesterday you 
testified that a lot of people have claimed to 
you that they are Satoshi, correct? 

A. Correct. 


O.2 Did you ever attend proof sessions 


with any of those other Satoshis? 


A. No. 


Q. Did you ever fly anywhere to meet 





any of those other Satoshis? 
A. No. 
Ow So is it fair to say that when you 
did fly to London to meet Dr. Craig Wright, you 
were pretty convinced that he could be Satoshi? 
MR. FREEDMAN: Objection. 


Yes. 
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ie And that was based on the e-mail 
conversations that you had with him? 

A. Yes. 

QO. Which involved both his technical 
knowledge, his discussions as to Bitcoin, and 
his writing style? 

A. Yes. 

MR. FREEDMAN: Object to the form. 

QO. Do you recall being asked 
yesterday whether -- if you are aware if the 
Court found that Craig committed perjury under 
oath? 

A. Am I aware? 

Oz Do you recall being asked that 
guestion? 

A. I do recall being asked that 
guestion, yes. 


Q. All right. And do you recall 





being asked a question whether Dr. Wright 


submitted forged documents to the Court? 

A. Yes, I do. 

uz Are you aware that those findings, 
or that order, was later overturned by a higher 


court? 
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MR. FREEDMAN: Objection. 
Mischaracterizes the order. 

MR. KASS: No, keep it to form, 
please. 

MR. FREEDMAN: No, 
totally mischaracterizing. 

MR. KASS: Doesn't matter. Come 
on, Vel, you were doing a lot of that 
yesterday. 

MR. FREEDMAN: No, not once. 
Zalman, you know very well -- 

MR. KASS: Vel. 

MR. FREEDMAN: -- that it doesn't 
(inaudible) -- 

MR. KASS: Vel. Vel. Vel. 
That's not how this works. I get 
the questions. You get to object 


form. Please keep it to that. 





BY MR. KASS: 
Ou How would you characterize 


Dr. Craig -- how would you characterize the 


Bitcoin community's view of Dr. Craig Wright? 


A. I think, in general, most of the 


BiLeoin community == 





MR. FREEDMAN: Objection to form. 


MAGNA 


Bae ee OP et es 


Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 10 of 


8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 


NO 
ds 


NO 
Oo 


127 
Page 287 

A. -- dislikes him. They think he's 
a liar. They don't trust him. They don't 
think he is Satoshi. 

Ors Would you say that Dr. Craig 
Wright is a controversial figure in the Bitcoin 
community? 

A. Yes. Definitely. 

MR. FREEDMAN: Object to the form. 

Os And would it be fair to say that 
there are many people who don't like Dr. Craig 
Wright << 

A. Yes. 

-- in the Bitcoin community? 


Yes. 


OG Now, yesterday you spoke about 


somebody being a Bitcoin expert? 
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MR. FREEDMAN: Objection. 
I believe you. 
Do- you recall that? 
A. I don't recall talking about a 


specific person being a Bitcoin expert. 





QO. Do you recall talking about 
Andreas Antonopoulos? 

A. Yes. 

O. Do you recall referring to him as 
a Bitcoin expert? 

A. i probably did, 

Ov What are your criteria for someone 


to classify somebody a Bitcoin expert? 





A. I think a Bitcoin expert has a 
very good understanding of the technical 
details of how Bitcoin works. I don't think 
you need to know all of the details. 


oF Okay. 





A. But to have a good understanding 


of kind of the Bitcoin system and how its 


pieces fit together. 


Ou Would it also include how the 
system is used? 
A. I think you can be a Bitcoin 


expert without being an expert in all of the 
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different ways people use Bitcoin. I mean, 
there are lots of different pieces of Bitcoin. 
There is legal. You could be an expert on, you 
know, how Bitcoin interacts with the legal 
system. That doesn't necessarily make you the 
kind of Bitcoin expert that I think of when I 
think of a Bitcoin expert. And same thing for 
if you think of, you know, how are people using 
BiLeolm for eross=border Cransactions. You 
might be that kind of expert. 

But when I say Bitcoin expert, I'm 
talking mostly about geeks like me and having a 
technical understanding of Bitcoin. 
Ov How would you describe 
Dr. Wright's technical understanding of 
i jal aot bale le 
A. Dr. Wright seems to have a very 


good understanding of Bitcoin. 





Ors Would you consider him a Bitcoin 
expert? 

A. Yes. I think I would. 

Ov What coding language was original 
Bitcoin software coded in? 


A. Crt. 





OE So whoever Satoshi is, what coding 
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OQ. Do you recall yesterday the term 
money men being thrown around? 
A. I do, yes. 
MR. FREEDMAN: Objection. 


Do you recall who those money men 


MR. FREEDMAN: You just missed an 
objection, Madam Court Reporter. Sorry. 
Ou I believe I have a standing 
question, which is: Do you recall who they 
are? 


A. IT think their names were Stefan 





and Rob. And I think there was one other 


person, and I don't recall who had what role. 


Os Okay. And how did they get that 


moniker, money men? 





A. One or more of them were presented 
to me aS owning an investment firm or a venture 
Capital fae 

ee And do you know specifically what 
their relationship was with Dr. Craig Wright? 


A. I'm trying to remember what I was 
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told. I believe I was told that they were -- 
they had some sort of business arrangement, and 
I don't know the details of that business 
arrangement. 

Os Okay. So would it be more 
accurate Lo. call them businessmen? 

A. sure. 

Os All right. Do you have any 
independent knowledge as to how much money they 
have? 

A. I don't have any independent 
knowledge as to how much money they have. 

Ou So it would be fair to say that 
you just know there was some sort of business 
relationship with at least one or more of them 
and Dr. Wright? 

A. Yes. That's what I was told. 


en Okay. Do you know anything about 





Dave Kleiman's coding abilities? 
A. No. 


Oe Do you know anything about his 


programing abilities? 


A. No. 
Os Do you have any personal knowledge 


as to whether Dave was Satoshi? 
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A. No. 

Q. Do you have any personal knowledge 
as to whether Dave worked on the Bitcoin 
software? 

A. No. 

MR. FREEDMAN: Objection to form. 

Ds Now, we discussed yesterday that 
some things could impact the ability to recall 
certain events, correct? 

A. Yes. 


Oi. And one thing was the passage of 


Yes. 
And to being jet lagged? 
Yes. 
Q. Would you agree to me -- agree 
with me, though, that if something's 


memorialized close to the actual event that 





it's more likely that is accurate than possibly 


a later memory? 

And I can rephrase that if that's 
a confusing question. 
MR. FREEDMAN: Objection. 


No, I agree with that. 





MR. KASS: I'm going to introduce 
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as Exhibit 72. And, Vel, this 
one that ends -- it's a GAVIN, 
ends in 1821. 

MR. FREEDMAN: That's a 
exhibit? 
MR. KASS: Yes. 
MR. FREEDMAN: It's one 


u sent me? 





MR. KASS: Correct. 





(Document marked for 
identification as Andresen Exhibit 72) 
Ou Mr. Andresen, do you recognize 
this document? 
A. Yes. 
oF What is it? 


A. It's an e-mail I received May 8, 


2016, from somebody saying that they are Ira 


Kleiman. 





Q. Okay. And what's the e-mail 
address? Or let me rephrase that. 
So you see under the From, it says 
something? 
A. From says "Ira Private, 
i1radavid2009@gmail.com. 


om Now, that "private" part, do you 
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know how that got there? 

A. Well, you can you choose any user 
name you like. 

O's So is that something you chose or 
he chose? 

A. That's something that he would 
have chosen. 

O. Okay. All right. And in this 
e-mail he's reaching out to you, and he says 
he's David's brother, and he has some 
questions, right? 

A. YES 

MR. FREEDMAN: Objection. 

Q. We're going to move on to another 
document, which I am going to mark as 
Bxhabit 73. 

(Document marked for 


identification as Andresen Exhibit 73) 





QO. Do you recognize this document? 


MR. FREEDMAN: Sorry, Zalman, this 
if Bares. 1/59. 
A. Yes. I recognize this document. 
Os And what is it? 


A. This is another e-mail from Ira to 
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Oe Okay. And embedded halfway 
through this document, do you see an e-mail 
from yourself to Ira? 

A. Yes, I do. 

Q. Okay. And let's go to the bottom 
of the page, and under the e-mail that's from 
Ira to you and is dated May 10th and the time 
is 8:18, do you see the last paragraph in that 
e-mail starts with the "If"? 

A. Yes. 

QO. Are you able to read that 
paragraph. 

A. Sure. "If you are unable to speak 
about Craig specifically, I understand. I just 
wanted to know if you knew my brother or have 
any knowledge about him being part of a team 
that created Bitcoin." 


Os Okay. And this -- again, this 





e-mail is in May 10. And approximately how 


long after that meeting in London with 
Dr. Crazgq Wright? 

A. Let's see. The meeting was April 
7th? 6th? So approximately a month. 


Q. So this is about a month after, 
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And to the extent you had any 
conversations with Craig Wright about Dave's 
role as part of Satoshi, it happened in London. 
As far as your recollection. 

A. As far as my recollection, yes. 

Q. Now, let's look at your response, 
which 18 at 6:42. So shortly after. 

Could you read your response? 

A. "Craig said that he worked with 
David, and I don't have any reason to think 
he's lying about that. Beyond that" -- do you 
want me to go on? 

Ore Yes, please. 

A. "Beyond that, 1. don't know much = 
and, frankly, I'm happy to let the 
investigative reporters or amateur detectives 
try to piece together the truth." 


Ds DO 2S 21 taLe £O say that. Tra 





specifically asked you whether you knew if 
David had anything to do with Bitcoin and your 
response is, I don't know? 

A. That *s correc. 

Q. So based on that, is it also fair 


to say that it's not very likely that you were 


informed him being part of Satoshi when you met 
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with Dr. Wright? 
MR. FREEDMAN: Objection. 


Well, it doesn't make it less 


Yes, it does make it less likely. 
Okay. Other than these two 


e-Mails, and ror that it's going to be Bxhibit 


72 and 73 with Ira Kleiman, did you have any 


other contact with Ira Kleiman? 
A. I don't recall. 


Did you ever speak to him over the 


No. 

Qu Now, I believe you testified 
yesterday that you spent a portion of 2010 
working with Satoshi on the Bitcoin code. 

A. Yes. 


Os And do you consider your work that 





you did on that code -- strike that question. 
How important was the work that 
you did on the Bitcoin code? 
A. How important was the work I did 
on the Bitecoin code. On a scale of 1 to 10? 
Os Well, let me ask you like this. 


Had you not done that work with the Bitcoin, do 
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you believe that the Bitcoin code would have 
functioned and taken off? 

A. An == dh == ais: hard to know. 1 
like to think that I helped it take off faster. 
I think it probably would have taken off even 
without my contribution, because I think 
somebody else would have stepped up and 
nurtured the code. 

ey SO 18 it fair to say that another 


person was necessary, it may just not have been 


Yes, I think that would be fair to 


Q. Now, after the fact, would you 
consider the work that you did instrumental in 
helping the Bitcoin code take off? 

A. Yes. I think actually some things 


that I did that weren't working on the Bitcoin 





code were probably more instrumental. Things 


like, you know, talking to reporters and being 


the public face of Bitcoin. I think that might 


have actually had a bigger impact than the code 
that I contributed. 
Os So would it be fair to say that 


you did two things: There is the coding, and 
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then the sort of the Bitcoin promoting? 

A. Yes. 

Og Do you feel that Satoshi owes you 
anything for those two things that you did? 

A. No. 

MR. FREEDMAN: Objection. 

QO. Why? 

A. I did those things voluntarily. I 
didn't do them in expectation that any 
particular person would give me something. And 
I have certainly been, since Bitcoin has become 
a success, I've been well-compensated just by 
the fact that I obtained some Bitcoin in 2010 
and now they're worth a lot of money. 


So, you know, working on -- that's 


part of the beauty of the Bitcoin system is the 


incentives are there for people to want to make 
it a success. Once you have some Bitcoin, you 
want to do what you can to make it more 


valuable. So you want the system to succeed. 





Relevance 
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Ors And was Bitcoin released as 
open-source software? 
A. Yes. Bitcoin was open-source 


software from the start. 


oF a a Fe wa Dw 


Os Okay. Do you recall testifying 
yesterday that you didn't send any money to 
Satoshi? 

A. Yes, I do. 

Os Okay. I just wanted to know if 
you could help clear up something for me, 


because later on we looked at an e-mail where 


it shows that you sent some Bitcoin to Block 9 


or Block 10. 

A. Yes. 

Ou And I believe you also testified 
that that block was known to be Satoshi's 
block? 

A. Yes. 

Q. How do you reconcile those 
statements? 

A. The -- in my mind, the pseudonym 


Satoshi is the person I was communicating with 
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in 2010 and 2011. 


Q. Okay. 





A. So when I was asked the question 
had I sent Bitcoin to Satoshi, my mind was 
saying the Satoshi of 2010 and 2011. And so 
the transaction that I made later, I think of 
as a transaction to Craig Wright, not the 
pseudonym Satoshi. 

So I was thinking of during my 
work with Satoshi, did we ever exchange 
BitCoin. 

Qu Okey. S060 18 10 fair to say you 
were focusing more on the person or the 
pseudonym, not necessarily the account? 

A. Yes: 

Os And I appreciate that. Thank you 
for clarifying that: 


Do you recall testifying yesterday 





that you read an article I believe by someone, 


his last name is Lerner, about some Patoshi 
Pattern? 

A. Yes. 

Ds. Okay. And that article has 
something to do with nonce values. 


A. Yes. 





Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 25 of 
127 


Page 302 
Q. Other than reading that article, 
do you have any personal knowledge about the 
analysis done in that article? 
A. No. 
0 Now, I'm going to turn to what is 
previously marked as number 2. So going all 
the way down to the bottom of the pile. 


MR. KASS: And, Vel, just to make 


it @asier, 16S GAVIN 1296. 


MR. FREEDMAN: Is that a new 
document? 

MR. KASS: No. This was 
introduced yesterday by you as 
Exhabit-~ 2. 

MR. FREEDMAN: Wait, hold on. 
GAVIN 1296? 

MR. KASS: Yes. 


MR. FREEDMAN: One second please. 





MR. KASS: I could describe it for 
just don't want to coach. 
FREEDMAN: Lote. <1 x 
KASS: Okay. 
BY MR. KASS: 
Do you recall this document? 


Yes. 
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Os Do you recall testifying about it 
yesterday? 

A. Y@S:. 

Oe And do you recall being asked 
whether Dr. Wright had applied for a job at the 
foundation where you were working? 

A. Yes: 

Ds Now, I would like you to actually 
look at the e-mail from Dr. Wright, and could 
you point to the portion where he says he's 
applying for a job? 

A. He does not say that he's applying 
for 2a job. 

Oy And, in fact, does he say, "I do 
not want to be paid"? 

A. He does say "I do not want to be 
paid," yes. 


Os Does it appear more that he's just 





asking to collaborate with you? 


A. Uh == 
Q. When you received this, what did 
you interpret it as? 
A. When I received -- 
MR. FREEDMAN: Objection. 


I received this from the secretary 
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of the Bitcoin Foundation -- 


QO. Mm-hmm. 





A. -- and she presented it as a 


resume. She used the term "resume." And so, 





therefore, I assumed that it was somebody 
looking for a job. 


I -- at the time, we weren't 





looking for anybody. And so until discovery 
from the subpoena -- 

0. Sure. 

A. =—— I hadn*t thought about this 
document at all. 

Oi. Okay. And now that you've taken a 
second to look at this document today, do you 
still believe 1t would be accurate to state 
that Dr. Wright was looking for a job with the 
foundation? 


A. No. Now that I read it closely, I 





think it would be more accurate to say he was 
looking for some sort of collaboration. 


oF And one other thing. Do you 


actually know if it was Dr. Wright who sent 


this e-mail? 
A. No. I don't know. 


Q. And it would be fair to say 
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because you just see an e-mail address, you 
don't know who actually typed it or sent it? 

A. Correct. I have no idea if 
craig@panopticrypt.com is actually the 
Dr. Craig Wright I met in London. 

O And even if it was, you still 
don't know who actually typed it and sent it, 
COrrect ? 

A. COErrect . 

Ds Now, I'm going to go to Exhibit 9 
and previously marked yesterday. 


MR. KASS: And, Vel it's 


GAVIN_1077. 


MR. FREEDMAN: Got it. 
Q. Now, yesterday do you recall being 
asked a number of questions about this 
document? 


A. Do I recall being asked a number 





of -- I was probably asked a number of 
guestions about this document. 

0. Okay. And I*1l just go through 
one or two of them, maybe that will jog your 
memory. 

A. cure. 


om Do you recall being asked what 
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some of the incredible mistakes were? First 
paragraph. 

A. Y@S:. 

Or And then going to the 
fourth-from-the-last paragraph where it says, 
"Tt was a front in some ways"? 

A. Yes. 

Or. And then drop one paragraph down, 
"The ones that matter remain hidden." Do you 
recall being asked about that phrase? 

"The ones that matter remain 
hidden," that's the third-from-the-bottom 


paragraph. 





A. Do I remember being asked that? 
Q. Yes: 
A. Not really, no. 


oF All right. Then how about going 





down to the second page where the -- closer to 





the top of the page, the paragraph starts, 


"Then, none of this is about money." 


Do you recall being asked about 


A. I think I do recall a question 
about that. 


Os Okay. And then at the end of the 
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paragraph, do you recall a question that was 
about the phrase "I have access to systems that 
transfer more value and transactions a day than 
the existing BTC network does in a year"? 

A. Yes, I do remember a question 
about that. 

iD. And do you recall being asked 
about "TI want to stay as close to the edge as I 
can without going over." 

A. I definitely remember a question 
about that. 

O.; And how about the next line, 
"Frustration (should) be my middle name"? 

A. Yes, I remember that. 

Oz Okay. And now I'm going to stop 
now, because I don't think we have to go 


through every single one. But my question for 


you is: To the extent you were asked any 





guestion about the portion of the e-mail 
drafted by Craig, right? 
MR. FREEDMAN: Objection. Form. 
Oz Do you have -- is there any way 
that you could know what Craig actually meant? 
MR. FREEDMAN: Objection. 


You certainly can't read people's 
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minds. So, no. 

Os So would it be fair to say that, 
at best, it is your interpretation of what you 
think Craig may have meant? 

A. Yes. 

Q. Okay. And would that go for all 
e-mails that were authored by Dr. Wright? 

A. Sure. It's always possible -- 

MR. FREEDMAN: Objection. 

A. -- to misinterpret what somebody 
writes. 

Q. Okay. Now, let's go to 
Exhibit 10, which was previously marked 


yesterday, and I will have the Bates number in 


a second. It is GAVIN 2007. 


MR. FREEDMAN: Got it. Thanks. 
MR. KASS: Sorry? 


MR. FREEDMAN: I've got it. Thank 





MR. KASS: Okay. 
QO. I'm not sure that's the correct 
document. Exhibit 11. 
A. Olin, As 
Os That was my error, but I did mean 


il, SO yes. Thal was on me. 





MAGNA 


Bae ee OP et es 


Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 32 of 
127 


Page 309 
Okay. Do you recall being asked 
questions about this document yesterday? 

A. Vaguely, yes. 

Ors And do you recall testifying that 
this was a conversation that you copied from 
Reddit and then pasted it into a Word document? 

A. Yes: 

Q. And then produced it in the 
Litigation? 

A. Yes. 

Ou Do you know when you produced it, 


if it was a Word document or -- do you know 


what type of document it was, what format it 


was, when you produced it? 
A. I believe it's a plain text file. 
Os Okay. Now, could plain text get 
modified? 


A. Sure. 





oF Is it easy to modify plain text? 

A. Yes, it's very easy. 

Ow Okay. So is it possible that 
between when you copied into plain text and it 
was produced to you as Exhibit 11, that a 
change was made to it? 


A. It's possible. 
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Q. Now, my other guestion -- and you 
cannot state definitively that this is exactly 
how it appears on the Reddit page for that 
reason? 
A. Correct. I still have a copy of 
this on my laptop, so I could go back and check 
line by line. 


on Sure. But as you sit here right 


A. But as I sit here right now, no. 
Oi Now my other question is: Is 
there a reason why this was produced as text as 
opposed to just a printout of your Reddit page? 
A. It waS G€asiest for mé to select 


all of the -- it's a fairly long thread. So to 


produce screenshots would involve more work 


than just selecting all of the text, copying 


and pasting. 





O. Understood. Thank you for 
Clarifying that. 
MR. KASS: Now, I'm going to 
Exhibit 11. Vel, that's "The Satoshi 
Affair" and docket exhibit. 
THE WITNESS: lee a 


MR. KASS: Yes, number 13. 
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MR. FREEDMAN: Got it. Thank you. 
BY MR. KASS: 

Ox All right. Do you recall being 
asked questions about this document? 

A. Yes. 

Os And do you recall being shown a 
series of quotations made by people? 

A. YSS'. 

0. Now, I'm going to go over some of 
them. I just have a few questions. 

Oh, and do you recall testifying 
that some of those statements were consistent 
with what doctor -- what you believe Dr. Wright 
had told you? 

A. I think I was told that. 
Os So my question for you is when you 


say something is consistent, what does that 


mean? I just want to make sure we're using the 





same terminology. 

A. Consistent means there's no 
contlictk. iIt"s a synonym Lor consistent. If 
means -- 

Or. Let me ask you a question like 
this. If I told you I came here in a car and 


someone else told you the car was green, is 
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that a consistent statement -- 

A. Yes. 

== in your tind? 

A. Yes, that's consistent. It's just 
more detail in one statement than the other. 

oe Okay. So by “consistent,” you 
MEAN LS 10'S Net directly contlicting with 
something else? 

A. COErSOt . 

ie Okay. So it doesn't mean I was 
told something of a similar substance. 

A. Uh. Yes. I mean, something is 
inconsistent if two things disagree with each 
OLher, 

Q. Okay. 

A. Otherwise, they are consistent. 


Ds So as long as it's not a direct 


disagreement, it's consistent? 





A. Yes. 
Ou Okay. So let's turn to Page 27. 
That's going to be on the top, the 27 of 96. 
And if you go to the 
second-to-the-last paragraph, it starts -- the 


line -- the sentence starts with "If I'd come?" 





A. I see, yes. 
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Q. So it says, "'If I'd come out 
originally as Satoshi without Dave, I don't 
think it would have gone anywhere. I've had 
too many conversations with people who get 
annoyed because it's me.'" 

Now, do you believe stating that 
that was consistent with something that 
Dr. Wright had told you? 
A. I don't. recall. 


You could have? 


i. 
A. I could have, sure. 
oe 


Now, if you did -- and that's Just 
in the transcript. I mean, what I had said is 
what it says. 

A. I believe you. 
Ds L'm not trying to trick you. 
So all of your -- so, essentially, 


would it be fair to say all we really know from 





that is that Craig Wright didn't say Dave isn't 
Satoshi’? 
MR. FREEDMAN: Objection to form. 
Q. Meaning -- well, what would 
something that Craig would have to state to be 
that was inconsistent with this statement? 


MR. FREEDMAN: Objection to form. 
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A. I'm not sure I'm understanding the 
question. 

oe Okay. So Lm trying == okay, 50 
let's see if we can work this through. 

A. Okay. 

Q. When you state "It's consistent 
with what he told you," what does that mean? 

MR. FREEDMAN: Objection to form. 

A. I mean, I know that Craig -- or I 
was told that Craig and Dave worked together. 

Oi. All right. And we saw that in the 
e-mail from you to Ira, correct? 

A. Yes. I mean, when I say that if 
this statement, "'If I'd come out originally as 
Satoshi without Dave, I don't think it would 
have gone anywhere," um -- Il mean, the fact 
that they worked together and he's talking 


about Dave and Satoshi together, that's 





consistent, right? They had some relationship 
around that time. 

O. So they had some relationship. It 
could have happened. He didn't tell me 


anything that would say it would be impossible 


to happen; is that fair? 


A. That what would be impossible to 
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happen? 

Q. That Craig didn't say anything 
saying I never worked with Dave, because then 
it would be inconsistent. 

A. COrrect. 

en All right. 

MR. FREEDMAN: Objection. 

Ds So all you're stating 15 that 
because -- so it would be fair to say Dave told 
you he had a working relationship with Craig, 
right? And we know that -- 

MR. FREEDMAN: Objection. 

Ou -- Craig said he was Satoshi. 
Craig said he himself was Satoshi, correct? 

A. Correct. xes. 

Q. So you're saying -- 

MR. FREEDMAN: Objection. 


Os -- it's possible that he worked 





with Dave as Satoshi. 
A. Yes. 
MR. FREEDMAN: Objection. 


Ow Now, let's turn to Page 31 of 96. 


And now we're going to go to the line that 


starts -- the paragraph that starts with "The 


subject." 
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A. Okay. 

Os Now, I'm going to read a portion 
of that paragraph, and then I'm going to ask 
you if you recall testifying about it. 

"In an e-mail from Wright dated 


12 March 2008. "T need your help editing a 


paper I am going to release later this year. 


have been working on a new form of electronic 
currency. Bit cash, Bitcoin ... you are always 
there for me Dave. I want you to be part of it 
all. I cannot release it as me. GMX, 
vistomail and Tor. I need your help and I need 
a version of me to make this work that is 
better than me." 

Do you recall testifying -- 

MR. FREEDMAN: Objection. 

-- about that paragraph yesterday? 


Yes. Vaguely. 





Do you recall what your testimony 


No, I don't recall what I was 
asked, and I don't recall what I answered. 
On. Okay. Well, it's a good thing 
that I have the transcript from yesterday, so 


I'm going to ask you and see if what I have 
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written if you recall that being your response. 
PS. cha: == 

MR. FREEDMAN: Objection. Zalman, 
the transcript from yesterday is a 
rough. That specifically says it's not 
Eo be relied Oni. 

MR. KASS: I know. I'm not 
relying it. I'm Just asking him it it 
refreshes his recollection. 

MR. FREEDMAN: You can't ask if 


the transcript that is not a proper 





transcript refreshes the witness's 
recollection. 

MR. KASS: I could. And -- 

MR. FREEDMAN: You can ask him 
what he testified. 

MR. KASS: No, you can -- 


MR. FREEDMAN: You can do whatever 





you want. 
MR. KASS: Exactly. And you can 
make an objection to form. 


MR. FREEDMAN: No, no. This is 


not a form objection. You're presenting 


improper documents. 


MR. KASS: Vel. 
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MR. FREEDMAN: The document 
specifically says -- 
MR. KASS: Vel, please stop -- 
stop your speaking objections. 
MR. FREEDMAN: Zalman, this is not 
a speaking objection. 


MR. KASS: What is it? 





MR. FREEDMAN: It's not an 
objection to the guestion, how you 
raised it. It's an objection that 
relates to your presenting the witness 


with a transcript that specifically says 


it's rough, it cannot be relied on. 


MR. KASS: Vel. 

MR. FREEDMAN: You're trying to 
use that to refresh -- Zalman, let me 
finish making the record. 


MR. KASS: It's an improper == 





MR. FREEDMAN: And you're trying 


MR. KASS? —— record, 

MR. FREEDMAN: Zalman, you're 
specifically trying to use that as a way 
to refresh. That document says it 


shouldn't be relied on to refresh a 
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witness's recollection of what was 
stated therein. That's not a form 
objection. The objection is conduct in 
the deposition. I made the record. Now 
do what you like. 

MR. KASS: Vel, please do not do 
that again. You know that's 
inappropriate. You know the only thing 
you're allowed to say is objection to 
form. If you think a question is 
improper, object to form and make that 
argument in front of the Judge. Okay? 
That's not proper conduct, and you know 
Tg 

MR. FREEDMAN: I disagree with 


your statement. I think it's a 


perfectly appropriate objection of 


conduct, but go ahead. 





MR. KASS: All right. The record 
is what it is, Vel. 

MR. FREEDMAN: Tf you don't think 
Li's appropriate, Mr. Kass; you. can 
raise it with the Court. 

MR. KASS: I don't have to raise 


anything. This is my depo, Vel. 
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MR. FREEDMAN: Okay. I'm making a 
record. 
MR. KASS: Improper record. 
BY MR. KASS: 
On Do you recall being asked: Is 


this -- referring to that phrase -- consistent 


with the story told you about Craig's and 


Dave's collaboration? 

A. No, I don't recall being asked 
that. But I believe that I was if it's in the 
Eranscripot. 

Oz Okay. And do you recall answering 
yes to that? 

A. Again, no, 1 don"t recall. But I 
believe you. 

Oi Okay. Now -- 

MR. FREEDMAN: Objection. 


3 -- if you did answer yes -- let me 





rephrase this. 

Right now, do you believe that 
this paragraph is in fact consistent with what 
Dr. Wright told you? 

A. VSS‘. 
Q. And is it consistent, again, based 


on the fact that Craig said him and Dave worked 
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together? 

A. Yes. 

QO. And consistent because -- 

MR. FREEDMAN: Objection. 

Q. == Dr. WEight says that Dr. Wright 
is Satoshi? 

A. Yes: 

MR. FREEDMAN: Objection. 

Q. Is there any reason that you -- is 
there any other reason that you believe this is 
consistent with what he previously told you? 
He, being Dr. Wright. 

MR. FREEDMAN: Objection. 

A. Can you ask the question again? 
Is there any -- 

ey That's fine. I'm going to strike 
that question. Don't worry. We can move on. 


A. Okay. 





Ove Let's go on to Page 36. Let's go 

to -- yup. Let's go to the last paragraph. 
Now, I'm going to read a sentence. 
It's "I asked Wright about this and he told me 


it was true that his and Kleiman's mining 


activity had led to a complicated trust.” 


Is this consistent with what you 





MAGNA 


Bae ee OP et es 


Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 45 of 
127 


Page 322 

believe Dr. Wright told you in the past? 

A. vuES, “Les% 

QO. And in what way is it consistent? 

A. Well, I don't think I had ever 
heard about any mining activity, but it's 
certainly consistent that he and Dave had some 
sort of relationship. 

Q. And, therefore, this could have 
happened? 

A. Therefore this could have 
happened, sure. It's consistent. 

Ou Right. But he never actually told 
you that it did happen, right? 

A. No, not to my recollection. 

2 Let's go to Page 76. "'But you 
can'" -- I am going to read. "'But you can 
say, hand on my heart, I am Satoshi Nakamoto?!" 


And then you have a response. "'T 








was the main part of it. Other people helped. 


At the end of the day, none of this would have 
happened without Dave Kleiman, without Hal 
Finney, and without those who took over - like 
Gavin and Mike.'" 

S05 Lirst. Of all, Just assuming 


that this is -- do you know whether this is an 





MAGNA® 


Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 46 of 
127 


accurate statement by Dr. Wright? 

A. No. 

Ou Assuming it iS an accurate 
statement, does it appear that Dr. Wright 
believes that you were instrumental in 
Bitecoin"s success? 

A. Yes: 

MR. FREEDMAN: Objection. 

Os Now, do you believe that this 
paragraph is consistent with what Dr. Wright 
had told you in the past? 

A. Yess 

Ou Now, with regards to that it 
couldn't have happened without Dave Kleiman, 
how is that consistent with what he had told 
you? 

A. Again, it's consistent because I 


was told they worked together. Beyond that, I 





don't think I have any direct knowledge of, you 


know, how Dave Kleiman might have been 
instrumental. 

Q. So, essentially, it’s consistent 
because it could have happened? 

A. Yes. 


om Okay. 1 think that's it with this 
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exhibit. 

THE WITNESS: Can we take a break? 

MR. KASS: Of course, yes. Any 
time you want to take a break, gladly. 

Okay. Let's take a five- to 
ten-minute break. 

VIDEO TECHNICIAN: The time is 
12:02 p.m. We are now off the record. 

(Proceedings recessed at 
12:02 p.m., and reconvened at 12:08 
p.m.) 

VIDEO TECHNICIAN: The time is 
12:08 p.m. We're back on the record. 

MR. FREEDMAN: This is Vel 
Freedman. I just want to state for the 
record that during the break, the court 
reporter and the videographer mentioned 


that there are some issues hearing the 





objections that are being made, an issue 


with the speakerphone going on mute when 





multiple people are talking. We are 


going to try to monitor the realtime 








transcript and make sure they are there, 
but it's not always possible. And so 


we're not exactly sure how to deal with 
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the situation, but we just want to make 
a record to retlect that not all 
objections are coming through. 

MR. KASS: All right. And, Vel, I 
understand what you just raised, and I 
just ask if you could do your best that 
if there is an objection and you don't 
note it on the realtime, if you could 
just try to make it known that it's not 
there, and then we'll just deal with it 
as necessary. 


MR. FREEDMAN: Absolutely. I'm 


just looking at documents and taking 


motes. I can't always look at the 
realtime, but I'm going to try that. 
MR. KASS: Okay. 
BY MR. KASS: 


Oi. You had previously testified that 





a bunch of statements were consistent because 
Dr. Wright had told you he had worked with 
Dave. Is that accurate? 
MR. FREEDMAN: Objection. 
A. Yes. 
Os Do you know the nature of their 


relationship? 
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Q. you know if one was an employee 


of the other? 


you know if one was an 

independent contractor of the other? 

A. No. 

Os Do you know if one was 
volunteering? 

A. No. 

On Do you know if there was a 
partnership? 

A. No. 

Qu Now, I'm going to ask you to turn 
to Exhibit 16. 


MR. KASS: And, Vel, that's 


GAVIN 0622. And it was introduced by 


you yesterday. 





MR. FREEDMAN: Got it. 
Q. Do you recall being shown this 
e-mail yesterday? 
A. Yes. 
Os Okay. And do you recall who you 
were communicating with in this e-mail? 


A. This is Uyen Nguyen [win-win]. 
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believe they -- well, they said they were 
somebody named Uyen Nguyen. 


you know who Uyen Nguyen is? 


you know if Uyen Nguyen has any 
relationship to Dr. Craig Wright? 

A. No. 

Ds S60 16° 1% Lair to. say this 12 7use 
an e-mail that you received from a person who 
was unknown to you? 

A. Yes. 

Ou Do you know whether any of the 
information that is contained in this e-mail 
exchange is true? 

A. No. 

Q. Do you have any personal knowledge 
about the information that is contained in this 


e-mail exchange? 





A. No. 


Q. And so, for example, when it says 


on the second paragraph from the top, first 


word says, "nLocktime is what controls a 
trust," do you know if that's true? 
A. No. 


om Do you know anything about this 
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trust? 


you know what controls the 


No. 


Oe So is it fair to say that when you 


were being asked questions yesterday about this 


document, you were just reading off an e-mail? 
A. Uh, yes. 
MR. FREEDMAN: Objection. 

A. And, well -- and assuming that the 
information in the document was true, I was 
answering questions about what that would mean. 

Q. All right. And when you say 
"answering questions about what that would 
mean," does that mean what your interpretation 
of what you think this e-mail means? 


A. Yes. 





QO. Now, I want to turn to what has 
previously been marked as Exhibit 23, and that 
ends in -- it's a GAVIN, and it ends with 0047. 

Do you recall being shown this 
e-mail yesterday? 

A. Yes. 


QO. And do you recall being asked some 
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A. Vaguely, yes. 


Q. Okay. And do you see where the 





e-mail -- and who is this e-mail from? 

A. Stefan Matthews. 

Q. Now, do you see on the first line 
it says, “He has agreed to sign a new message 
twice, once with block 1 and once with block 9 
keys"? 

A. Yes. 

Ou Do you recall being asked whether 
that should have been relatively simple to do? 

A. I think it was a conditional, if 
he has the private keys, would that be a simple 
thang to do. 

O12 Okay. 

A. And I believe I answered yes. 


Oe Now, I'm going to ask the reverse 





conditional. If he doesn't have the private 


keys, would that have been something hard to 
shan, 

A. It would be impossible. 

On. So right now, you do not -- and do 
you know whether he in fact -- he, being 


Dr. Wright -- in fact had the keys on May 2, 
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I don't know. 

So are you able to testify as to 
whether this would have been an easy thing for 
him to do -- to have done? 

MR. FREEDMAN: Objection. 

Again. == 

I can rephrase it if that's... 

I'll rephrase it. So I'm removing 
a conditional. I'm not saying you did. I"m 
Saying <= 

A. You're removing a conditional. 


On Right now based on the knowledge 


you had on that date, could you state with any 


certainty whether it would have been easy for 
Dr. Wright to do? 
A. No. 


MR. FREEDMAN: Objection. 





MR. KASS: Vel, what's the basis 
for that objection? 
MR. FREEDMAN: I just don't 
understand the question. 


MR. KASS: Okay. 





MR. FREEDMAN: I'm not sure the 


witness does, either. 
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MR. KASS: Well, he answered, so I 
think he did. 

MR. FREEDMAN: Oh. He answered 
what he thinks you said. I'm not sure 
what he answered is what you asked. 

MRs KASS: That*s fine. 1 Just 
wanted to know what your basis was. 

MR. FREEDMAN: I've seen the 
transcript, and I don't know af I 
misspoke or the transcript is 
mistranscribed, but what I said before 
is, what I meant to say is, he answered 
what he thinks you asked, but I'm not 
sure what he answered is what you asked. 

MR. KASS: Okay. 

BY MR. KASS: 


Oe Okay. Now, I'm going to ask you 


CO. Turn to Exhibit 32, and that’s GAVIN 0344. 





And I'm also going to ask you to pull up a 
second e-mail, and I will tell you which one 
that is in a second. And that's going to be 
Exhibit 37, and that ends -- it's a GAVIN one, 
and it ends in 0869. 


MR. FREEDMAN: You cut out. Zero 
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MR. KASS: 869. 


MR. FREEDMAN: All right. Thank 


QO. Do you recall being shown these 
e-mails yesterday? 

A. Yes. 

O. Do you recall being asked a series 
of questions about these e-mails? 

A. Vaguely, yes. 

Oi. Do you recall a question on 
Exhibit 37 about over 100 million? 

So that's Exhibit 37, first line 

from the top. 


A. I don't recall what the question 


Os But do you remember a discussion 


about 100 million and you weren't really sure 


what that was? 





A. Yes, 100 million -- 
MR. FREEDMAN: Objection. 
-- somethings. 
Exactly. 
Yes, I do recall. 
Os Do you recall being asked a series 


of questions about Dr. Wright's net worth based 
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on Exhibit 33 and 37? 

A. Vaguely, yes. 

Q. Now, do you have any personal 
knowledge as to Dr. Craig Wright's wealth? 

MR. FREEDMAN: Objection. 

A. No. The only personal knowledge I 
have is how he dresses, how he presents 
himself, the fact that, you know -- well, 
actually, I have no personal knowledge about 
his travels, but he said that he travels and 
lives a nice life-style. 

Og Thank you. Let's break that down. 


So let's first talk about things that you've 


observed with your senses with regards to Craig 


Wright's wealth, and then we'll deal with the 
other half afterwards. 
So what have you observed with 


regards to Craig Wright's wealth with your own 





senses? 


A. When I met him in London, he 





seemed well-dressed. He seemed well-spoken. 





He seemed like a person who was not poor, was 
not. lower class. 
em Okay. Now, is the way someone 


dressed always an indicator -- or is ita 
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good -- do you believe it's a good indicator of 
someone's net worth? 

A. No. 
Ow Is it possible to be -- 
MR. FREEDMAN: Objection. 


-- well-dressed but heavily in 


Yes. Absolutely. 
And does one have to be -- 
MR. FREEDMAN: Objection. 
oF Does one have to have a fortune in 
Bitcoin to be well-dressed? 
A. No. 


Oz And the fact that somebody is 


well-dressed, does that mean they have a 


fortune in Bitcoin? 
No, certainly not. 


Does that mean they have a lot of 





No, not necessarily. 

All right. So that's how -- have 
we covered everything that you've observed with 
your own senses? 

A. 


Q. 
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MR. FREEDMAN: Objection. 
Q. oO 26 2c fair tO say that 
everything else that you know about 
Dr. Wright's net worth is you heard from 
somebody else or somebody? 
MR. FREEDMAN: Objection. 
A. Yes. That's fair to say. 
Or So now going back to these two 


e-mails which are Exhibit 33 and 37, Exhibit 37 


says "That is individuals with over 100 million 


net wealth," correct? 
Do you see that? 

A. Yes. 

Oy All right. Do you know if 
that's -- do you know if Dr. Wright has over 
100 million net wealth? 

A. My assumption, reading this 


e-mail, is that he has more than 100 million 





Australian dollars, because this was in the 
context of a discussion about Australian tax 
office stuff. 
Q. Do you have any personal knowledge 
as to whether that's actually true? 
MR. FREEDMAN: Objection. 


No. 
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Q. So is this just based on an e-mail 
that a person had sent by Dr. Wright? 
MR. FREEDMAN: Sorry. There was 


an objection between the "Do you have 





any personal knowledge as to whether 
that's actually true" and "No." 


Ds So is this just based on an e-mail 


that appears to have come from Dr. Craig 


Wright's e-mail? 

A. Yes. 

Ou Now, assuming that this is 
accurate, because we don't know if it is, 
COrrecc? 

50, @9Gain, assuming that this is 
accurate, do you know the source of those 
funds? Of the net worth. 

A. No. 


Oe Could Dr. Wright have won the 





lottery and got fabulously wealthy? 
A. It's possible, yes. 


Ove Could he have inherited a lot of 


A. It's possible, yes. I have no 
knowledge. 


MR. FREEDMAN: Objection. 
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Q. Could he have purchased a lot of 


Bitcoins when they were really cheap in the 





early days? 
MR. FREEDMAN: Objection. 

A. Yes, that's possible, too. 

Q. And do you have any knowledge 
whether Dave Kleiman was involved in generating 
any of this wealth? 

A. No. 

MR. FREEDMAN: Objection. 

Oi. If this wealth exists, do you know 
if it's held in Dr. Wright's name? 

A. No. 

MR. FREEDMAN: Objection. 

Q. Do you know if this wealth is 
locked up in a trust somewhere? 

A. No. 


Os Do you know if Dr. Wright has 





access to this wealth? 
A. No. 
MR. KASS: Let's take a 
five-minute break. I'm actually getting 


close to -- I'm not entirely done, but 


I'm getting close. I just want to go 


over my notes and see if I have anything 
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VIDEO TECHNICIAN: 


12:24 p.m. We 


Page 338 


The time is 


are off the record. 


(Proceedings recessed at 


lesa pam: 


p.m.) 


VIDEO TECHNICIAN: 


12:33 p.m. We 
MR. KASS: 
en 
turn now to what h 
Exhibit 35, and th 


And then 


All right. 





to turn to exhibit th 
marked as 34, 


and it's 0732. 





can't seem to find the first one. 


have GAVIN 0372. 


one? 


MR. KASS: 


MR. FREEDMAN: 


MR. FREEDMAN: 


and reconvened at 12:33 


The time is 


are back on the record. 


I'm going to ask you 
as previously been marked 
at.’s: GAVIN: D274. 

I'm going to also ask you 


at has been previously 


and that ends in -- it's GAVIN 


Do you recall being asked 


guestions about these -- 


Sorry, Zalman. 1 
i 


What was the other 


le*s 12745 


Got it. Thank you. 


Do you recall being shown these 
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two exhibits yesterday? 
A. Yess 


Q. And do you recall being asked 


guestions about these exhibits? 


A. Vaguely, yes. 

Ors Okay. Now, on the exhibit that's 
labeled 35, do you see the second line. It 
says, "I have sufficient funds that they can 
force me to sell"? 

A. Yes. 

Ou And then do you see in the 
paragraph under, it says, "It would mean 
dumping 400 million in coin to pay"? 

A. VSS 

Q. Again, do you have any personal 
knowledge as to whether this is true? 

A. No. 


Q. Do you know -- 





MR. FREEDMAN: Objection. 


what "coin" refers to in this 


I assumed it meant Bitcoin. 
Right. Could it have meant 
another type of coin? 


MR. FREEDMAN: Objection. 
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A. It could be a colloquial phase for 
money in general. 
Ox Could it be that Dr. Wright is 
coin collector? 
MR. FREEDMAN: Objection. 


It seems unlikely anybody -- 





MR. FREEDMAN: I'm sorry. I'm 
just seeing objection. There was an 
objection, or at least there was 
supposed to be an objection, between 
"Could it have meant to be another 
coin?" And you have the last objection. 
Ors Mr. Andresen, I'm sorry, you got 
cut off in the middle of your answer. What was 
your answer? 

A. My answer was 400 million in 
collectable coins seems unlikely. That would 


be a large pile of collectable coins. Sol 





assume he's not referring to some physical 


coin. But I suppose it could be possible. 


Although, in the context of this e-mail where 


he talks about signing, it seems unlikely to 
me. 
Os Unlikely. But you don't know with 


any certainty what he's really referring to? 
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I don't know with absolute -- 
MR. FREEDMAN: Objection. 
A. I don't know with absolute 
certainty what he's referring to. 
QO. And you don't know what he's 
Saying is in fact accurate? 
A. Correct. I don't even know -- 
MR. FREEDMAN: Objection. 
A. == IF Crazrgurc i br.org 16 the Craig 
Wright that I met in London. 
Oi. Okay. And let's go to Exhibit 35, 
which -- 34. I apologize. 34. 
Is it your answers apply to this 


e-mail also, that again you have no personal 


knowledge as to the contents of this e-mail? 


MR. FREEDMAN: Sorry, Zalman. 
This is Bates 372? 


MR. KASS: Yes. No, no. This is 





MR. FREEDMAN: Oh. Hold on. Can 


you give me one second to get the 





document? I apologize. 
MR. KASS: Yes. And I'm going to 
actually rephrase that question. 


MR. FREEDMAN: JI got it. 
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BY MR. KASS: 

Q. Okay. So let's look at the 
line that says -- second from the bottom 
paragraph, "I have sufficient funds that they 
Can force me to sell” at the bottom. 

A. I. 66 thaw. 

Q. Do you know if that's true? 

A. No. I have no independent 


knowledge that that's true. 





Q. Sure. And do you see a reference 
on the third paragraph from the top relating to 


"They 15 part” =-- stating, “They 18.part a rew 


people (not all) in the tax office - years of 


bece.” 
Do you know anything about that? 
IT don't have any -- 
MR. FREEDMAN: Objection. 


A. No. I have no independent 





knowledge about what happened between Craig 





Wright and a tax office. 

Ore So would it be fair to say that, 
at most, you're reading an e-mail that appears 
to have been sent, or may have been sent, from 
Dr. Wright's e-mail address and just 


interpreting what it says based on your -- on 
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your belief? 


A. 








Q. Okay. 


A. He deceived me about the proof 





that he would provide to the world that he had 
a private key to one of the early Bitcoin 
blocks. 

oF Now, did he say one thing to you 


and then do something different? That he was 


going to do this, and then he didn't do it? 


A. I don't think he ever explicitly 
said what he was going to do. 

Oo. Okay. SO 15 1 fair tO say that 
you maybe feel misled about what he did? 

A. I definitely feel misled about 
what he did. 

Os Disappointed? 


A. Disappointed, yes. 
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OF But he didn't say a direct 





wimicieuicla 2 BS 








A. Yes. 





MR. FREEDMAN: Objection. 
Are you familiar with SegWit? 
Yes. 
What is SegWit? 
Segwit is a technical change to 
Bitcoin that I could go into detail about, but 
T'm not sure you want me to. 
oF High -- hmm. Let me ask -- okay, 
let's keep it like that, high level, and we'll 
see how deep I want to dig. 
A. Okay. 
(3 Did SegWit change the way 
transactions are stored on the blockchain? 


A. SegWit introduced a new way of 


storing transactions on the blockchain. The 





old way of storing transactions on the 
blockchain are still valid with the SegWit 
change. 

oe And if somebody has an old version 
of the Bitcoin software pre-SegWit, is it able 
to interact with the newer transactions after 


Segwit? 
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A. No. If you have an old version of 
the software, it won't understand the new form 
Or Transactions. 
Or And is that a widely-accepted 
belief in the Bitcoin community? 
A. Yes, I believe so. 
I should amend my previous 
statement -- 
Ou Okay. 


A. -- because the way SegWit is 


implemented, I believe old versions of the 


software will falsely accept Segwit 
transactions. It will not properly validate 
them. 

Q. Okay. So -- what do you mean by 
that? I don't want to speak for you. 

A. So the job of the Bitcoin software 


is to make sure that only valid transactions 





are accepted -- 
QO. Mm-hmm. 
A. -- and what's called confirmed. 
QO. Mm-hmm. 
A. And so SegWit introduced a new 
kind of transaction to maintain compatibility. 


Old versions of the software 
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accept all SegWit transactions as valid. 
Whereas, new versions of the software do you 
can think of it as deeper checks to make sure 
that they actually are valid. And the 
assumption is the miners who do the ultimate 
validation all run the fully-validating 
Segwit-compatible latest version of the Bitcoin 
software. 

Ds SO 16° 1: fair to- say that an older 
version of the Bitcoin software can't validate 


the newer SegWit transactions? 





A. Yes. 
Ou So would it also be fair to say 


that the actual miner who is going to validate 


this transaction, right, who by chance happened 


to get the correct hashing and non- -- do the 
COFTECE == 


A. A miner who solves the block? 





QO. Thank you. The miner who solves 
the block cannot be a miner running the old 
software? 

A. They could get lucky. 

Os Okay. 

A. So, I mean, they might have some 


Segwit transactions that they accept that turn 
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out to be valid. But if they were to accept -- 
if they were to create a block containing an 
invalid SegWit transaction, according to the 
new rules, then the other miners would reject 
their block. And so it would not be accepted. 
They would lose money. 

om IS 2 fair co say that 16's: not 
fully compatible -- 

Au Yes. 

0. -- the two versions? 

A. Definitely fair to say they're not 
fully compatible. 

Ou And what's your basis for this 
knowledge? 


A. I reviewed the SegWit code 





changes, or many of the SegWit code changes. 


Oi And is one reason that the older 





software can't recognize the newer transactions 





is because the way the transaction is 
structured is kind of mixed about? 

A. Yes. 

Ou Okay. Got it. 


Prior to yesterday's deposition, 


did you speak with counsel representing Ira 





Kleiman or Dave Kleiman? Let's do Dave 





MAGNA® 


Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 71 of 
127 


Page 348 
Kleiman, or the Estate of Dave Kleiman. 

A. Yes. They gave me a phone call 
informing me that this deposition would happen. 

Q. And do you recall when that phone 
call was? 

A. I don" recal | 

De Prior to that phone call, did you 
have any communication with them? 

A. Yes. We had a phone call 
discussing the subpoena, and going through the 
subpoena. 

O. Okay. Now, did you have any phone 
calls, other than the two phone calls that you 
just mentioned? 

A. I don't believe so, no. 

Os Did you have any e-mail 
communications with counsel for doctor -- I 


mean, for the Plaintiffs? 





A. Probably. Yes. 
MR. KASS: Vel, I'm going to 


request those. 


O: Let's start with the first phone 


call regarding the subpoena. What was 
discussed during that phone call? 


A. The scope of the subpoena and 
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mechanics of how I would respond to the 
subpoena. 

Ou Did you discuss anything 
substantively about the Plaintiffs' claims in 
this case? 

A. No, I don't believe so. 

QO. And do you recall which attorneys 
were on that phone call, their names? 

A. No, I don't. 

Or. Now, in the second phone call, was 
that more recent? 

A. Yes, that was more recent. 


Was it within the past few months? 


QO 
A. Yes. 
QO 


And what was the substance of the 
second phone call? 
A. It was logistics of this 


deposition. 





Q. Did they ask you any substantive 
questions? 

A. No, not that I recall. 

Q. Did they ask you anything about 
your relationship with Dr. Craig Wright? 

A. I don't believe so, no. 


om Did they ask you anything about 
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the proof session that happened in London? 

A. I don't think they asked me 
anything about it. I think that they did say 
that they would be asking guestions about it. 

oe Okay. Did they say that they were 
going to be asking questions about anything 
else? 

A. Not that I recall, no. 

oO. And how long did that phone call 
last for? Approximately. 

A. Maybe ten minutes. 

Oz And do you know the attorneys that 
were on that phone call, their names? 

A. No, I don't. 


QO. Could one have been Velvel 








Freedman? 
A. Very possibly, yes. 


MR. KASS: I'm going to mark the 





next exhibit, although this is a little 


risky, because starting a new sheet I 
don't know if there is another sheet 
around there. So I may be jumping. 


COURT REPORTER: Let me tell you 


(Discussion off the record.) 
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(Document marked for 
identification as Andresen Exhibit 74) 
MR. KASS: I'm going to introduce 
Exhibit 74, and this is GAVIN 0023. 
MR. FREEDMAN: Is this one of the 
ones you sent me? 
MR. KASS: Yes, it is. I sent it 
in an e-mail. 


MR. FREEDMAN: Got it. Thank you. 


Do you recognize this document? 
Yes. 


What is it? 


Q 
A. 
Q 
A 


It's an e-mail from Stefan 
Matthews to me. 

Os And what do you say in the 
substance of that e-mail? 


A. I say that I signed an NDA 





agreement and gave him a Hushmail address to 
communicate with me. 

MR. KASS: Now, I'm going to 
introduce as Exhibit 75, and it's Bates 
number 0024. 

(Document marked for 


identification as Andresen Exhibit 75) 
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Q. And do you recognize this 
document? If it helps, it's sequentially 
numbered. 

A. pure. Yes. 1t*s probably the 
signed NDA agreement that was the attachment 
from the e-mail. 

Ds Correct. And if you go to Page 3, 
do you see where it says "Signed by Gavin 
Andresen." 

A. Yes. 


ig that in fact your signature? 


Q 
A. That is my Signature. 
Q 


And do you believe that you signed 


A. I do believe I signed it, yes. 


Os Now, do you know if this 





non-disclosure agreement was ever revoked? 


A. I don't know. 





Os And prior co SiLiting == now, let's 
Just look =—=— L Just want to go to the first 
page. Under 1.1, it says, "We EITC." 
And then also if you go to the 
last page, Page 3, and then it says -- it's 
blank over here, but it seems like it should be 


signed by "(a director) for and on behalf of 
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EITC Holding Limited"? 

A. Yes. 

Ou So 16 30 fair ©o Say that this 
agreement is entered into between you and EITC 
Holding Limited? 

A. Assuming that they signed -- 

om Signed it, yeah. 

A. -- their copy, sure. 

QO. That's who it was intended to be 
entered into with? 

A. Yes. 

Ou Prior to being deposed, did you 
reach out to EITC to see if they had any 
objections to you providing testimony? 

A. No, I did not. 

Oi: And let's just look at Paragraph 
1.2. And it seemed like it defines 


"Confidential Information." 





Do you see that? 
A. Yes. 
Ove And it says [As Read]: 
Confidential Information means all confidential 
Or proprietary information (however recorded or 


preserved) that is associated or made available 


before or after the date of this agreement (in 
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any form or medium), directly or indirectly, by 


the Provider to the recipient. For the 
avoidance of doubt, the fact of any 
confirmation or admission concerning the 
identity of the creator of blockchain and 
BiLtCcoin 1s Contidential antormation. 


Do you see where it says that 


I see where it says that, yes. 

MR. KASS: Okay. I think I'm 
done, Vel. It's all yours. 

MR. FREEDMAN: Okay. Can we take 
a five-minute break and then we'll get 
back om the record? 

MR. KASS: Yes. 

VIDEO TECHNICIAN: The time 
12:54 p.m. And I'm going to close 


media unit number one of today's 





deposition. We are off the record. 
(Proceedings recessed at 

12:54 p.m., and reconvened at 1:03 p.m.) 
VIDEO TECHNICIAN: The time now is 

1:03 p.m. We're coming back on the 

record. Now beginning media unit number 


two in today's deposition with Gavin 
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Andresen. We're on the record. 

MR. KASS: And just before we 
start, I'm going to designate the entire 
deposition transcript confidential, 
especially in light of the nondisclosure 


agreement. And I believe the witness 





also may have some additional portions 
that the witness wants to designate as 
confidential. I'm not sure if the 
witness wants to do it now or just send 
an e-mail to counsel. How would you 
like to proceed? 

THE WITNESS: I will send an 
e-mail to counsel. But I would request 
that the majority of this remain 
confidential. 

MR. KASS: Okay. 


EXAMINATION 





BY MR. FREEDMAN: 

QO. All right. Mr. Andresen, we met 
yesterday, so I'm not able to be there in 
person today, but thank you for coming back. 

A. You're welcome. 


Os You mentioned yesterday that you 


might have Bitcoin from your short mining 
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activity back in 2010. Do you recall that? 

A. Yes, I do. 

Ou Did you check last night whether 
or not you had any? 

A. No, I did not. 

Q. To the best of your recollection 
right now, do any of the coinbases address -- 
the coinbase addresses of those blocks have all 
50 coins remaining in them, or have you 
certainly spent at least some out of all of the 
coinbase addresses? 

A. I've certainly moved them to other 
wallets. 

Qu So would it be fair to say at the 


current moment, you do not have any -- you do 


not have any Bitcoin that reside in the 


coinbase address they were originally mined in 


back in 2010? 





A. Correct. 
Q. Okay. Thank you. 
Where does Jon Matonis live? 


I don't know where Jon Matonis 


Do you know his e-mail address? 


Not off the top of my head, but 
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Lc’ s: 1m. ty contact last. 

Q. Could you look that up for me if 
we sent you an e-mail after the deposition? 

A. Yes. 

0 Do you know his phone number? 

A. I may have a phone number in my 
contacts tor ham. 

Q. Would you mind looking that up for 
me also after the deposition? 

A. sure. I eould do that. 

On What about his business address? 
Do you happen to have that? Or a home address? 

A. I don"t think I have any physical 
addresses for him, no. 

(3 Would you expect that Mr. Matonis 
has knowledge akin to yours about the proof 
session and interactions directly with Craig 


Wright? 





MR. KASS: Objection to form. 
A. I believe Jon told me that he also 
witnessed some sort of proof, but I have no 


details of whether it was the same sort of 


proof session that I had with Dr. Wright or 


something completely different. 


I haven't asked him, and he hasn't 
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Mr. Andresen, have you ever heard 
the name Calvin Ayre [Ire], A-y-r-e? 
A. Yes, I've heard -- 
Q. Or Ayre [Air]. 


Yes, I've heard the name Calvin 


In what context? 


He's a personality in the Bitcoin 


Was there any connection -- strike 


To your knowledge, was there any 
connection between Calvin Ayre and Craig 
Wright? 

A. Not to my knowledge. 
Q. Have you ever heard the name 


nChain? 





A. nChain. Maybe. There are many 
whatever chains in the Bitcoin blockchain 


world. 


ee Would it surprise you -- strike 


Do you recall the name EITC 


Holdings Limited? 
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remember that because I was told EITC stands 





for Bast Indian) Trading “Company. 
OF And in what context did you hear 
that name? 


A. When I flew to London, one of the 





people I met with was one of the EITC people, 


and the non-disclosure agreement that I signed 





Was with EITC Holdings: 
Ge So this is the company we 
discussed yesterday being the money men? 
MR. KASS: Object to form. 


A. Yes. Oneme hiinhi\Cm—— oO nem@ nk mnie hcl 





yes. EITC Holdings was -- yes, the business 
that I was told was getting involved with Craig 
Wright in some form. 

On I believe you said yesterday they 


were a type of venture capital firm; is that 





CORrECE? 


A. That was my understanding, yes. 


might have done some online research -- 


MR. KASS: And object to form. 
A. == ilooking at whak. they did. Buc, 
yes, some sort of investment, venture 


Gal oahiiasl ees 
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MR. KASS: Object to form. 


QO. Mr. Andresen, would it surprise 


you to hear that Calvin Ayre is behind the 


entire coming-out as Satoshi Nakamoto is Craig 


Wright? 
MR. KASS: Object to form. 

A. Uh, would it surprise me. Um. 
Uh. I mean, this whole affair has been very 
weird. So, no, I don't think it would surprise 
me. 

Q. Was there -- thinking back to your 
time in London, was there any reference to a 
mysterious backer or a business mogul, or some 
other shadowy figure, that might be consistent 
with a reference to Calvin Ayre? 


MR. KASS: Object to form. 
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A. No, not that I recall. 

Q. Mr. Andresen, you never spoke 
directly -- strike that. 

Did you ever speak to Satoshi 
Nakamoto via telephone? 

A. No. 

De Did you ever speak to him in any 
other way besides written correspondence via 
your e-mails and private Bitcoin forum 
messages? 

A. No. 

Ou So is it possible that the person 
you were conversing with in 2010 and 2011 was 
actually more than one person? 

A. Yes, that's possible. 

Os You reviewed many of the e-mails 
that appear to have come from Craig Wright's 


addresses during this deposition; would that be 





a fair characterization? 

A. Yes. 

Q. And you've spoken to Craig -- 
strike that. 


Do you have any indication that it 


wasn't Craig sending you those e-mails? 


A. No, I have no indication that it 





Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 85 of 
127 


Page 362 
was not Craig -- the Craig Wright I met in 
London sending me those e-mails. 


OF Did Craig ever tell you that you 





should not trust e-mails that appear to come 





IPO aaa 








MR. KASS: Object to form. 


A. I Coie iwisiiale So. 








OF Do you have any reason to think it 





was not Craig that was the sender of those 
e-mails? 


A. No, I have no reason to think 


On Mr. Andresen, I'm going to read 





you an e-mail, the first sentence of an e-mail, 


that Craig Wright sent to Louis Kleiman, which 

















was Dave Kleiman's father. Is that all right? 


MR. KASS: I'll object. But, yes 


to the extent you're -- well, I'm just 





going to leave it to object to the 
document. I'm not going to do a speech. 
If you want, I can flesh out my 
argument. 


Tin darseenaing. 








it's dated February ll, 2014, and 














"Hello Louis, Your son Dave and I] 
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are two of the three key people behind 
Bireoimacn 

Is that very similar to what you 
recall as Craig's statement to you that the 
person of Satoshi was actually being three 
people, Dave Kleiman, Craig Wright, anda 
mysterious person you never asked about? 

MR. KASS: Object to form. 

IN Meion 


GF And you testified yesterday that 


you recall Craig Wright getting emotional and 


telling you about Dave being one of the three 
people behind the Satoshi persona. 
Do syousmecel Ly tivates 


Pernice Soecalll Srestat yang 156: 


MR. KASS: Object to form. 


oF RAGwS sour rece LIS eS tying Ehiae 





Lt was particularly prominent am your mind 
because it's unusual; you don't generally see a 
Growl Man walmiosk icryLag? 
MR. KASS: Object to form. 
A. Yes, I recall that: 
Q. pO wi your recollection as 


accurate and Craig and Dave -- and Craig told 
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MR. KASS: Object to form. 








MR. KASS: Object to form. 


Os And Can you. turn to Exhibit 69: for 


me, which is your blog log post from May 2, 


2016? 
A. Okay. Yes. 
Dis And if you look at the 


second-to-last paragraph from the bottom of the 





first page, and that last sentence there, can 

VOU. tead that last. sentence that says “Burn? 
A. "But I'm going to respect 

Dr. Wright's privacy, and let him decide how 

much of that story he shares with the world." 
Os You were expressing intent not to 

reveal much of what Dr. Wright told you during 


that meeting; is that accurate? 
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A. Yes. 

Ou It was on Dr. Wright to reveal the 
intimate details of his being Satoshi; is that 
a fair characterization of your attitude? 

MR. KASS: Object to form. 

A. Can you ask that again? 

Os Is 10 a fair characterization of 
attitude toward disclosing what you were 
== Strike thats 

Would it be fair to say that you 
approaching =—=- no, strike that, too. 
Would it be fair to say that you 
were not going to give many details out about 
what Craig told you because you believe that 
was for Craig to share? 
MR. KASS: Objection. 


A. Yes. 





QO. And can you turn back with me to 


exhibit I believe it's 73. It's Bates 


GAVIN_1759. 


A. Okay. 
QO. And this is the e-mail 


correspondence between you and Ira Kleiman; is 





that accurate? 
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A. Yes. 

(Dis Were you sure this was Ira Kleiman 
that you were e-mailing with? 

A. No. Well -- 

Os Is it fair to say that you would 
have approached any conversation with the 
recipient of this e-mail with any caution? 

MR. KASS: Object to form. 

Let me rephrase that for you. 

Is it fair to say that you would 
be cautious in what you would tell the other 
person at the end of this e-mail because you 
weren't really sure this was Dave Kleiman's 
brother? 

MR. KASS: Object to form. 

A. Yes, that's fair. Well, and I'm 
not sure -- 


Q. Tf you go down -- 





A. I'm not sure the fact that it was 
Dave Kleiman's brother has any -- I'm generally 
cautious about not -- not taking at face value 


if I receive an e-mail from somebody I haven't 


met personally and don't have a relationship 


with, you know, I'm going to be cautious, 


because e-mails can easily be faked. 
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Q. Right. So you didn't know who was 
on the other end of this e-mail chain. 

A. Correct. Everything -- 

Ow And in -- go ahead. 

A. I was just going to say everything 
I know is in this e-mail. 

Ds Right. And the sender of this 
e-mail asks you for information about Craig and 
Dave Kleiman; is that accurate? 

A. Yes. 

Ou And you respond that Craig said 
that he worked with David. 

A. Yes. 

Oz Beyond that, I don't know much. 
ie (hat. fair? 

A. Yes, that's fair. 


or Now, isn't it true that if Craig 





told you he and Dave were one-third each of 





Satoshi, that they worked -- that Craig worked 
with David? 
MR. KASS: Object to form. 
A. Yes. 
ON. So your e-mail would be a true 


characterization of your conversation with 


Craig Wright even if -- strike that. 
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Your e-mail would be a true 
characterization of your conversation with 
Craig Wright, as you recall it, as he said he 
and Dave Kleiman were each -- as he said it, 
collectively two-thirds of the Satoshi persona; 
is Chat: ragnr? 
MR. KASS: Object to form. 
A. Can you repeat the question? 
om Sure. Isn't it true that this 
e-mail is an accurate way to cautiously give 
someone information that would reflect the 
conversation you had with Craig Wright that he 
and Dave Kleiman were two of the three people 
behind Satoshi Nakamoto? 
MR. KASS: Object to form. 
A. I think the only thing I was -- 
again, I have to say my recollection of who 


told me what when is fuzzy. So -- 





Q. But you recall -- 
A. I do recall Craig saying that he 


and David worked together, and I do recall him 


getting emotional when recalling Dave. 


QO. In the context -- 
MR. KASS: I think he's still -- 


Vel, the witness is in the middle of 
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answering still. 

A. So: L'm not =—— at this point, I'm 
not sure my memory is any more clear than being 
able to say I'm reasonably certain that they 
worked together. Beyond that -- for example, 
the one-third of Satoshi Nakamoto phrase, I 
can't say for certain that Craig Wright ever 
Said that to me. 

Q. But you have a reasonably -- 
you're reasonably -- sorry, let me strike that. 

Is it more likely than not that he 
told you that? 
MR. KASS: Object to form. 
I don't know. 
Is it less likely than not? 
MR. KASS: Object to form. 
A. Again, I don't know. You're 


asking me to judge my own memory, and I'm -- 





I'm a skeptic. I've seen the research on how 
fallible our memories are. So I'm not a -- 
O. Let's do this == 


-- good judge. 


A 
Os Sorry, go ahead finish. 
A 


I'm just not a good judge of my 


own certainty of my own memory. 
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Q. T understand that you can't swear 


to that this happened exactly as you recall it. 


Let me ask you the guestion this 
way: Do you have a memory of Craig Wright 
telling you that he and Dave Kleiman were each 
one-third Satoshi Nakamoto? 

MR. KASS: Object to form. 

A. No, I don't -- 

O. T understand you can't -- I 
understand you can't swear that that’s exactly 
what happened. But do you recall that 
happening? 

MR. KASS: Same objection. 

A. No, I don't have a clear memory of 
that happening. 

Os So yesterday you testified that 
you recall this occurring. Where did that come 


from? 





MR. KASS: Object to form. 

A. Uh, uh, uh... 

Ow In fact, yesterday you said it was 
particularly prominent in your mind because you 
remember him getting emotional about it. It's 
not every day that you see a grown man crying. 


Did you make up the testimony 
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yesterday that you recall Craig telling you 
that? 

MR. KASS: Wait. Vel, if you're 
purporting to read from the 
transcript == 

MR. FREEDMAN: Zalman -- 

MR. KASS: -- we're going to have 
the same issue. 

MR. FREEDMAN: Zalman, I'm going 
to -- Zalman, you have to keep your 
objection to form just like you asked me 
to. 

MR. KASS: Yes, and like you 
a1cn i Oe ats 

BY MR. FREEDMAN: 
en Mr. Andresen, did you make up that 


memory in your mind, or did you have a memory 


you were thinking about when you testified 





about that yesterday? 
MR. KASS: Object to form. 

A. It's very possible that that 
memory iS spurious, made up. It's an 
amalgamation of things that I've heard. That's 
very possible. I don't have a -- 


om Did you have -- 
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I have == 

But you do have a memory? 

I have == 

MR. KASS: Object to form. 

I have two memories that are 
fuzzy. Well, I have one memory that is clear, 
and that's of Craig Wright getting emotional 
when talking about Dave Kleiman. That's a 
fairly clear memory. 

IT have a less clear memory about 


Craig saying that there were three main people 





involved. I don't have any clear memory of the 


phrase one-third coming up. But three 


people -- I do have a vague memory of him 


talking about three people, and that the third 
mysterious person helped out with the 
cryptography. That's a clear-ish memory. 


Beyond that, everything is fuzz. 





Oi Let's break that down a bit. You 
have a clear memory of Craig telling you there 
was a third person who helped out with 
cryptography behind the Satoshi Nakamoto 
persona; is that fair? 

MR. KASS: Object to form. 


A fairly clear memory. Again, 
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infamously bad. 

Ou I understand. I just want to get 
to where -- I just want to get to what you 
remember. I understand you're disclaiming 
necessarily the accuracy of your memory. But 
let's just talk about what is in your memory. 

In your memory it's fair to say 


there is a particularly clear or fairly clear 


memory of Craig Wright telling you that there 


was a third person behind the Satoshi Nakamoto 
persona that was mysterious or a mystery person 
who helped out with the cryptography. 

Is that a fair characterization == 

MR. KASS: Object to form. 

-- of your memory? 


I think that's what I just said, 





Q. Okay. Now, necessarily that means 
there were two other people; is that fair? 
MR. KASS: Object to form. 
A. Yes. 
Os And you have a fairly clear memory 
that one of those three people was Craig Wright 


and the other was Dave Kleiman? 
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MR. KASS: Object to form. 

Is: that tar? 

MR. KASS: Object to form. 

A. Yes, I think that's fair. 

Q. Okay. When you met with 
Wright and in your correspondence with 
Wright via e-mail -- let me strike that. 

In all of your correspondence and 
interactions with Dr. Wright, do you think it's 
fair to say that he led you to believe that he 
was wealthy? 

MR. KASS: Object to form. 

A. Yes, I'd say that's fair to say. 

Oy And 18.10 faar to say that during 
those interactions he led you to believe that 
he owned Satoshi's Bitcoin? 

MR. KASS: Object to form. 


A. Yes. 





Q. And do you think it's fair to say 
that during those interactions he led you to 
believe that he had significant resources? 

MR. KASS: Object to form. 


A. Maybe. And the only reason I say 





maybe is because he was working with EITC, or 


appeared to be working with EITC. And so if he 
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had infinite -- near infinite resources or, you 
know, lots and lots of resources, then it's not 
clear why he was working with the so-called 
money men. 

Os Right. 

MR. FREEDMAN: No further 
questions. 

MR. KASS: All right. So, Vel, I 
have probably five, maybe ten, minutes 
of questioning. 

MR. FREEDMAN: All right. a yee 
want to point out that I was under the 
half-hour that I said I reserved. 

MR. KASS: Yeah. That is 
impressive. Well, what if we deduct the 
time you needed to get your things set 
up. Anyways... 


EXAMINATION 





BY MR. KASS: 

Q. Do you recall being asked 
guestions about Calvin Ayre? 

A. Just now? 


Yes. 


Q 
A. Yes. 
QO 


And do you recall being asked 
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whether you would be surprised if he was 
involved in this reveal story in some manner? 

A. Y@Ss. 

Orn And do you recall testifying that 
you wouldn't be surprised? 

A. Not particularly. It would be 
interesting. 

QO. Mm-hmm. 


Unexpected. 


A. 
QO. Mm-hmm. 
A. 


I'm not sure I would go as far as 
bo say SUrprieing, 

Ou Okay. And do you recall stating 
something that this whole thing is weird, to 
that extent? 

A. This whole thing is definitely 
weird, yes. 


Os So would you be surprised if, I 





don't know, maybe the government is somehow 
involved in all of this? 

A. That would surprise me. 

oe Okay. Well, let me ask you this: 
Do you have any reason to believe that Calvin 
Ayre actually was behind this whole reveal? 


A. No. 
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Oe All raght. So at's just like it 


could be, and it takes a lot to surprise you. 


do you recall whether 

throughout all of the exhibits you were shown 
today any of them were from Calvin Ayre? 

A. I don't believe any of them were. 

Or And also all the exhibits you were 
shown yesterday; is that accurate? 

A. Correct. None of them I don't 
think mentioned Calvin Ayre. 

Ou Did you ever meet Calvin Ayre? 

A. I never heard of Calvin Ayre until 
a couple years ago, as far as I know. 

Q. And by "a couple of years ago," is 
that after you had a proof session in London 
with Dr. Wright? 


A. I believe so. Yeah, I don't think 





I had ever run across Calvin Ayre. And I've 





never -- as far as I know, I have never met him 
personally. 


Q. Now -- this is where it gets 


tough -- counsel for Plaintiffs read to you 


what they stated was an e-mail between 


Dr. Wright and Dave Kleiman's father. 
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Do you recall that? 
Yes. 


Have you ever seen that e-mail? 


A 
Q 
A. No. 
Q 


And they asked if the contents of 
that e-mail were similar to things Dave Wright 
hed told you == that Craig Wright had told. you? 

A. Yes. 

Oe In what way are they similar? 

A. Just the fact that Craig told me 
that he and Dave had worked together in the 
past. 

om Okay. So that's =—- 18 that the 
only connection between that e-mail and what 
Craig had told you in the past? 

A. Yess. 

oF And that's the similarity that you 


were referring to? 





A. Yes. 
Ou Okay. Now, you mentioned 
something about a memory amalgamation. 
What do you believe that to be 
when you state that? 
A. Memories are fluid. We think we 


remember things that we don't, and we're very 
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good at putting together multiple memories into 
what we think is one memory. So that's what I 
mean by that. 
It's very easy to hear things from 
four different places and then think it's all 


one memory that you personally experienced when 








you didn't actually personally experience it. 

Or. And are you aware of any factors 
that can make a memory amalgamation more likely 
to ‘occur? 

A. Sure. If you're tired. If you're 
stressed. If you're not paying attention, 
because it's, you know, not something that you 
think you might need to pay attention to. All 
of those things I think contribute to having a 


worse memory of an event. 


Os And could the frequency of talking 


about a certain event or getting information 





about it also impact a likelihood of a memory 


amalgamation? 





A. Sure. I think there are very good 
studies about the events of our childhood that 
are retold in stories. And if you look at how 


accurate they actually turn out to be, they're 





usually not very accurate at all because each 
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retelling changes the memory of it. 

Os And have you talked a few times 
about this proof session to different people? 

A. Yes, I have talked a few times 
about the proof session. 

0. And you've received information 
from different people also, correct? 

A. Yes. There has been a lot of kind 
of public articles and Reddit posts and 
discussion and debate about it, yes. 

O.. And have you been reading those 
articles and posts? 

A. IT have read many of them, yes. 

Ou And could it be that through all 
of that, all that you read, sort of filtered 
into your memory and made an amalgamation? 

A. That's very possible. Yes. 


Bs And you certainly can't state with 





certainty that that did not happen? 
A. I cannot. 
Ove And one thing I want to clear up 


is my understanding is you have two memories 


with regards to when you were in London with 


Dr. Wright. Two primary memories -- yeah, with 


Dr. Wright, "I have two primary memories." Is 
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that accurate? 

A. Well, I have -- 

Os Let me -- I'll narrow it a little 
bit because I'm sure you remember a lot of 
StuUre « 

A. Yes. 

om With regards to Dave Kleiman, 
okay, or the identity of Satoshi, do you have 
two primary memories? 

A. That's probably accurate, yes. 

Q. Okay. And what are those two 
primary memories? 


A. The two primary memories are I do 





remember that Dr. Wright expressed emotion; he 


expressed sadness when the subject of Dave 


Kleiman came up. 
Q. Okay. 


A. I don't recall how the subject 





Q. Okay. 

A. And then I do -- I think I recall 
Dr. Wright saying that there was a third person 
involved somehow in the beginning that helped 
him with some of the cryptography, because he 


was not himself a cryptographer. 
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Q. Okay. 

A. And I remember that discussion 
because I had said in an interview previously 
that Satoshi was not a cryptographer, and I 
believe that came up with Craig and him saying 
you're right about that. I was not a 
cryptographer. There was somebody else that 
helped me with the cryptography. 

O. And are those the two memories 
that you remember? 

A. Yes. 

Ou Now, let me ask you, if throughout 
the deposition -- you've testified numerous 
hours yesterday, correct? 

A. Yes: 

Ou And a few hours today? 

A. Yes. 


Q. If throughout those tellings -- if 





throughout that time period those memories have 


changed over time, what would you chalk that up 


LO? 
MR. FREEDMAN: Objection. 
I would -- 
What would that mean to you? 


That would just reinforce my 
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Objection. 


A. -- that our memories are fallible, 


and I am no more infallible than any other 


human being. And that, 


in my opinion, the 


written documents of the time are more accurate 


than what I remember. 


So anything that I wrote down at 


the time, 
more accurate than what 

Q. Okay. So, 
to Exhibit 73 and there 
less: than a month after 
with Dr. Wright and you 


Dr. 


or near the time, 


Wright works with David, 


is almost certainly 
I remember. 
for example, if we go 


it says, iS written, in 
you had that reveal 
said, beyond that, 


I don't know much, 


that would be more accurate than your current 


memory? 


A. Most likely, 


yes. 


Ove And if you were to put a blog post 


up a few weeks after the reveal where you said 





Craig Wright is the person behind Satoshi, 


that 


would also be more accurate? 


A. Well -- 


Os Other than you may have learned 


things after. 
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oF 


A. 





Q. 
back then. 


A. 


Yeah, 


Rigi. 
What I believed at the time 


Exactly, 


127 
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I've learned things after 


doubts. 


But as far as the 


yes. What you believed 


that -- yes, that more 


accurately reflects what I believed at the 


time. 
Q'. 
Dr. Wright told 
A. No. 
MR. 


MR. 





MR. 
question. 


MR. 





EXAMINATION 
BY MR. FREEDMAN: 


QO. Mr. 


comfortable telling -- well, 


that. Actually, 


Okay. 


And would you feel 


comfortable telling the jury in this case that 


you Dave was one-third Satoshi? 


FREEDMAN: Objection to form. 


KASS: I'm done. 


FREEDMAN: I just have one 


KASS: Okay. 


Andresen, would you feel 


let me strike 


I have one a couple more 


than one question. 


Do 


you believe that everything you 





Case 9:18-cv-80176-BB Document 611-5 Entered on FLSD Docket 08/03/2020 Page 108 of 
127 


said today is your best attempt to tell the 
poe ied why 

A. Y@S:. 

Or And so your testimony to me 
earlier that you have a reasonably clear memory 
was your attempt to tell the truth? 

A. Yes. 

(Dis And you just can't be sure of the 
accuracy of that memory; is that right? 

A. That's correct. 

Q. So you would be comfortable, then, 
would you not, with the jury hearing the entire 
presentation of the story; that you have this 
memory that you can't be sure is correct. Is 
that fair? 

A. Sabu al a4 


Olz And, Mr. Andresen, is there 








anything inconsistent between the statement 





Craig said that he worked with Dave, and Craig 


and Dave each being one-third of the Satoshi 
Nakamoto team? 
A. No. Those would be consistent 
statements. 
MR. FREEDMAN: JI have no further 


questions. 
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MR. KASS: I have one, maybe two 
follow-ups. 
EXAMINATION 
BY MR. KASS: 

Q. So, Mr. Andresen, when you say 
those statements aren't inconsistent, is that 
consistent as we've been talking about it 
earlier on today? 

A. Yes, that's consistent in that 
they don't contradict each other. 

O.. Right. But it doesn't mean that 
it was actually said. 

A. COEFSCCc. 

Ou Now, you were asked about this 
memory which was stated reasonably clear -- 
that was that you had a reasonably clear 
memory. Do you recall earlier stating it was a 


fuzzy memory? 





A. L don't recall, but it's very 


possible that I contradicted myself. 


OF Is that because memory is -- 

A. That's because memory is fuzzy. 

Oo. Okay. Now, if you were the jury, 
would you feel comfortable relying on that 


fuzzy memory in determining the outcome of this 
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type of case? 
MR. FREEDMAN: Objection. 
A. If I was on a jury, no. 
Q. Okay. 


A. I would be skeptical of any memory 


longer than events that happened a week ago, 


frankly. 
Os And 1.6 this. also in. particular 
knowing your own memory? 
MR. FREEDMAN: Objection. 
A. Yes. My wife can tell you all 
about how poor my memory tends to be. 
Ou Do you believe your memory is also 


suggestible? 





A. Yes, I believe everybody's memory 
is suggestible. 
MR. KASS: That"s all I have. 


MR. FREEDMAN: Just objection to 





that last question. And I have no 
further questions. 

MR. KASS: All right. I think we 
are done. 

VIDEO TECHNICIAN: The time now is 
1:41 p.m., and we're coming to the end 


of media unit number two, and we have 
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Page 388 
reached the end of today's deposition 
with Gavin Andresen. We are off the 
record, 

(Discussion off the record) 

MR. FREEDMAN: Mr. Andresen, you 
have a right to read your deposition 
transcript and correct any errors you 
think, if, you know, the court reporter 
took down yes and you said no, that sort 
of thing, you can correct those errors. 
Or you can rely on the fact that she got 


her job right and there is a video and 


waive the right to review that 


deposition transcript. 

Which would you like to do? 

THE WITNESS: I'd like to waive 
that right. 


MR. KASS: Now, I just have one 





other question. But, Mr. Andresen, you 
did state that you wanted to designate 
certain portions as confidential, that 
would require you to read the 
deposition, unless you want to state you 
want the whole thing confidential. 


THE WITNESS: I would like the 
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whole thing to be confidential. 


MR. 
that's it, 


anything . 


KASS: All right. I think 


Vel. Unless you have 





MR. 


MR. 





MR. 





FREEDMAN: Nope. 
KASS: Okay. 


FREEDMAN: Thank you. 


(Time Noted: 1:42 p.m.) 
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CERTIFICATE 


COMMONWEALTH OF MASSACHUSETTS 
SUFFOLK, SS. 
I, MaryJo O'Connor, a Notary Public 
in and for the Commonwealth of 
Massachusetts, do hereby certify: 
That GAVIN ANDRESEN, the witness 


whose testimony is hereinbefore set forth, 





was duly sworn by me and that such testimony 
is a true and accurate record of my 
stenotype notes taken in the foregoing 
matter to the best of my knowledge, skill 
and ability. 

IN WITNESS WHEREOF, I have hereunto 
set my hand and Notarial Seal this 29th day 


of February 2020. 





MARYJO O'CONNOR, RDR/RMR 


Notary Public 


My Commission expires: 


September 12, 2025 
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